THE SEDOO INITIATIVE FOR CHILDREN WITH
SPECIAL NEEDS

CAC/IT/NO.42610

BALANCE SHEE'F

ASSETS NOTES
N N
Net Fixed Assets 2) NIL
Preliminary Expenses 3) NIL
CURRENT ASSETS
Stoek Loy S00,0010)
['ebtors & Prepayment 1) 200,000
Cash and Bank Balance 150,000

350,000 24

LESS: CURRENT LIABILITIES

Creditors & Accruals 5] 250,000
VVorking Capital 400,000

500,000

REPRESENTED AND FINANCED BY
AUTHORISED SHARE CAPITAL

NI Ordinary Shares of N1.00 each
I-sued and tully paid

CHAIRMAN



THE SEDOO INITIATIVE FOR CHILDREN WITH
SPECIAL NEEDS
CAC/IT/NO. 42610

STATEMENT OF SOURCE AND APPLICATION OF FUNDS

SOURCES OF FUNDS

Not Prolit hotore Tax
Sdustment lor items not
fovolving o vement of funds:

[ gErel R

Freliminary 1Sxpenses
Funds gencrated from operations

1 rustees Uurrent Account
Fonds fron ol sources

LESS: APPLICATION OF FUNDS
Purchase o! tixed Assets
Freliminary Explnscs

Taseation

L crease in Working Capital

REPRESEN'TED BY
Lerease in niock
lncreasein Debtors
(nerease) o Creditors

MOVEMENT IN NET LIQUID FUNDS

( ash & Banl Balance
lhcrease in Working Capital

NOTES

E T

2,004

520,910
36000
6695

[ 74,127
274,874
(46 534)

By

782,079

29,046
£4,125

911,644
(65,769

557,405
508,364

e Organization’s notes and schedules form an mtegiai part of these au counts,
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AUDITED REPORT

THE SEDOO INITIATIVE FOR CHILDREN WiTH

SPECIAL NEEDS
CAC/IT/NO. 42610

TRUSTEES

EAWAN AONDOFA-AN]IRA
ASONDOFA ANJIRA

FSTHER KAPU IANGBA

ALA JULIE MARK-IBER

ARIKPO JESSICA MNENA

['R. VER-OR NGUTOR

{ AMILLA IBRAHIM DANBATTA
LV TERSEER SHAGBA
NBADZUAN ESTA CHARLES AYEDE
IMAN TERNA ISAAC

ADDRESS: NO. 587/588, 34 CRESCENT, OFF 3% AVENUE, GWARIMPA,

ABUJA

‘o have avdited balance sheet of the Organization a:fd the related protit and loss

ccount ang Statement of Source and Applicatinn of b
cw date piopared under he historical cest convention

wels for the year ¢nded to
and on the bosis of the

/ceounting | olicies set out in the Financia: stateaen

l

]

cespective Responsibilities of Trustees a nd Audizors

he Organization's Trustees are responsible for the preparation of the tinancial
Ltements 1Uis our responsibility to form an indepondent apinion, b onour
Wit on this statement and to report our gpinich to - o,

asis of Opiaion

conduoree

| our audit in accordanve with geaceally acceptee auditing

dards i auditineludes examination or a test asis of evidence relovant to
ce amount and disclosures in the financial swatement L alsg inciades an
sssessmen of the significant estimates and judgnmont made by the T:ustees in
cie preparation of the financial statements, qnd of whether the wccounting

Coticles

Ao appiopriate to the Organization's Circumstances, consistently

s aplied and wdequately disclosed

¢

ARUJA - NIGERIA

pinion

Cour opinion, the Organization's books of accouat nave heen properly kept and
Lo linancul statemvent referred to above, which are in agreement with the bools
¢ aecount give a true and fair view of the state o Catfairs of the Ovganizition of its

wered,

k3

7 i
i ¢

W

!

olit and suurce and Application of Funds for the year to that date and have
“_en prupery prepared in accordance with thee Companivs and Allied Matters

[yt

EDAWARD AGHAYEDWY

EDDY AGHAYEDO & Cu.

Certified NAT Accoun:art.)
SR TESES
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i THE SEDOO INITIATIVE FOR CHILDREN WITH

: FOR THE YEAR ENDED

315TDECEMBER 2012

OV/ARD AGHAYEDO
EDDY AGHAYEDO & CO.
(Certitied NAT Accountants
Zion House Flot 100, ldrs Gidado
Cresaont, Wuve District, FCT ALy
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